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([HFXWLYH�6XPPDU\

&DVKOHVV�9LOODJH�3DOQDU��'DQWHZDGD�

%DFNJURXQG��,QLWLDWLYHV�8QGHUWDNHQ

� *UDP 3DQFKD\DW 3DOQDU� PDGH ILUVW FDVKOHVV SDQFKD\DW RI WKH VWDWH

� $OO VKRSV HQDEOHG ZLWK FDVKOHVV PHFKDQLVP WKURXJK (]HWDS 3R6�
3D\WP� $(36 HWF�

� )UHH :L�)L KRWVSRW FUHDWHG DW WKH PDUNHW SODFH DQG VKRSNHHSHUV DVNHG
WR JLYH ���� GLVFRXQWV RQ GLJLWDO WUDQVDFWLRQV

� ³'LJLWDO $UP\´ KDV EHHQ FUHDWHG IRU DZDUHQHVV DQG SURPRWLRQ ± XVLQJ
'LJLWDO EDQG� FDSV DQG 7�VKLUWV WR DWWUDFW ORFDOLWLHV

� 0RQLWRULQJ DQG FRPPXQLFDWLRQ ZDV GRQH WKURXJK:KDWV$SS *URXSV

� )XQFWLRQDO KLJK WUDQVDFWLRQ &RPPRQ 6HUYLFH &HQWHUV �&6&� KDYH EHHQ
HVWDEOLVKHG

� (QWLUH SDQFKD\DW KDV EHHQ JLYHQ WUDLQLQJ IRU XVLQJ FDVKOHVV WUDQVDFWLRQ
WHFKQLTXHV

� 2UGHU ZHUH LVVXHG E\ &(2�=3� 'DQWHZDGD IRU FDVKOHVV SD\PHQW PRGH
LPSOHPHQWDWLRQ IRU 015(*6 DQG DOO 6RFLDO 6HFXULW\ 6FKHPHV� DPRQJVW
PXOWLSOH HIIRUWV WDNHQ E\ GLVWULFW DGPLQLVWUDWLRQ

� *3 3DOQDU WR DOVR IDFLOLWDWH FDVKOHVV SD\PHQWV WR VXUURXQGLQJ
SDQFKD\DWV

.H\�$FKLHYHPHQWV��,PSDFW

(PSRZHUPHQW RI YLOODJH SRSXODWLRQ E\ EXLOGLQJ FRQILGHQFH RI YLOODJHUV LQ
GLJLWDO WUDQVDFWLRQV
,PSURYHPHQW LQ GLJLWDO OLWHUDF\ OHYHOV RI PDVVHV
/RFDO IHVWLYDOV OLNH FRPPXQDO PDUULDJH� WUDGLWLRQDO IRON GDQFH IHVWLYDOV�
LQWHU YLOODJH VSRUWV WRXUQDPHQW DUH JRQH FDVKOHVV
���� WUDQVDFWLRQV� DPRXQWLQJ WR 5V� ���� ODNK� GRQH LQ FDVKOHVV ZD\V



%DFNJURXQG
3DOQDU LV D YLOODJH ORFDWHG LQ .XDNRQGD 7HKVLO RI 'DNVKLQ %DVWDU
'DQWHZDGD GLVWULFW LQ &KKDWWLVJDUK� ,W LV ZHOO FRQQHFWHG ZLWK D
GHFHQW DOO ZHDWKHU URDG WR WKH EORFN KHDG TXDUWHU .XZDNRQGD ���
NP� DQG WR 1DWLRQDO 0LQHUDO 'HYHORSPHQW &RUSRUDWLRQ �10'&�
WRZQVKLS� 3ULRU WR WKLV LQLWLDWLYH 3DOQDU KDG QR EDQNV�$70V DQG
WKHUH ZDV QR LQWHUQHW DFFHVVLELOLW\� 5HVLGHQWV RI 3DOQDU YLOODJH DV
ZHOO DV VHFXULW\ SHUVRQQHO SRVWHG LQ WKH DUHD KDG WR WUDYHO PRUH
WKDQ �� NP LQ RUGHU WR ZLWKGUDZ PRQH\ IURP $70 DQG DERXW �� NP
WR 'DQWHZDGD IRU RSHQLQJ D EDQN DFFRXQW� :LWK WKH RQVHW RI
GHPRQHWL]DWLRQ� UHOHYDQFH RI 'LJLWDO )LQDQFLDO /LWHUDF\ �')/�
LQFUHDVHG PDQ\ IROGV DQG GLVWULFW DGPLQLVWUDWLRQ FKRVH 3DOQDU DV D
PRGHO IRU SURPRWLQJ FDVKOHVV WUDQVDFWLRQV�

$SSURDFK $GRSWHG
8QGHU WKLV LQLWLDWLYH PXOWLSOH HIIRUWV ZHUH WDNHQ E\ GLVWULFW
DGPLQLVWUDWLRQ� $Q RUGHU ZDV LVVXHG E\ &KLHI ([HFXWLYH 2IILFHU ±
=LOOD 3DULVKDG �&(2�=3�� 'DQWHZDGD IRU LPSOHPHQWDWLRQ RI
FDVKOHVV SD\PHQW PRGH IRU 015(*6 DQG DOO VRFLDO VHFXULW\
VFKHPHV�

,QQRYDWLRQ



$ZDUHQHVV�*HQHUDWLRQ



7HFKQRORJ\ (QDEOHPHQW
'LVWULFW $GPLQLVWUDWLRQ �'$� HQJDJHG %61/ IRU HVWDEOLVKLQJ D :L�)L
KRWVSRW ]RQH DW 3DOQDU� 7KH FRQQHFWLYLW\ ZDV HVWDEOLVKHG LQ
'HFHPEHU ����� DQG WKH HQWLUH VKRSSLQJ DUHD RI 3DOQDU ZDV
SURYLGHG ZLWK IUHH ,QWHUQHW 6HUYLFH� (]HWDSV ZHUH LQVWDOOHG LQVWHDG
RI FRQYHQWLRQDO 326 PDFKLQHV FRQVLGHULQJ WKH NLQG RI
LQIUDVWUXFWXUH DYDLODEOH� 0LFUR $70V ZHUH HVWDEOLVKHG IRU UHPRWH
SD\PHQWV WKURXJK 5X3D\ FDUG� $DGKDDU (QDEOHG 3D\PHQW 6\VWHP
�$(36�� 'LJL 'KDQ� 83, �%+,0� HWF�

+DQGKROGLQJ 6XSSRUW
/HYHUDJLQJ VXSSRUW IURP EDQNV DQG SXEOLF UHSUHVHQWDWLYHV RI WKH
DUHD� '$ PDGH HIIRUWV WR HQVXUH WKDW HYHU\ -DQGKDQ DFFRXQW KROGHU
UHFHLYHG 5X3D\ FDUGV� DQG WKDW $DGKDU VHHGLQJ LV GRQH� %\
RUJDQL]LQJ VSHFLDO FDPSV GXULQJ ZHHNO\ PDUNHWV '$ HQVXUHG
GLVWULEXWLRQ RI 5X3D\ FDUGV WR WKH DFFRXQW KROGHUV� 12&V DQG
$DGKDU GHWDLOV ZHUH REWDLQHG IURP XQ�VHHGHG DFFRXQW KROGHUV E\
ILHOG VWDII� 6KRS NHHSHUV ZHUH H[WHQVLYHO\ WUDLQHG E\ WHDPV DQG
EDQN RIILFLDOV RQ KDQGOLQJ WKH (]HWDSV GHYLFHV�

$ZDUHQHVV *HQHUDWLRQ
0HHWLQJV ZHUH FRQGXFWHG UHJXODUO\ WR FRQYLQFH SXEOLF
UHSUHVHQWDWLYHV� VKRS RZQHUV DQG JHQHUDO SXEOLF RI 3DOQDU DERXW
WKH QHHGV DQG EHQHILWV RI GLJLWDO WUDQVDFWLRQV� 3XEOLF
UHSUHVHQWDWLYHV XQGHUWRRN WKH UHVSRQVLELOLW\ RI FRQYLQFLQJ
VXUURXQGLQJ YLOODJHUV E\ FRQGXFWLQJ PHHWLQJV GXULQJ KRW ED]DUV�
/RFDOL]HG DXGLR DQG YLGHR FDPSDLJQV DQG 1XNNDG 1DWDNV ZHUH
GHVLJQHG IRU SXEOLF DZDUHQHVV� $ 'LJLWDO $UP\ ZDV FUHDWHG ZLWKLQ
WKH YLOODJHV XVLQJ GLJLWDO EDQG� FDSV DQG 7�VKLUWV WR DWWUDFW ORFDO
SHRSOH� 'LJLWDO 'RRWV VSUHDG WKH PHVVDJH RI GLJLWL]DWLRQ DQG
FUHDWHG DZDUHQHVV DERXW FDVKOHVV WUDQVDFWLRQV�



&DVKOHVV�7UDQVDFWLRQV�HQDEOHG�6KRSSLQJ�&RPSOH[

&RPPXQLW\�/HG�&DVKOHVV�&DPSDLJQ��&/&&�



,PSDFW
7KH NH\ RXWFRPHV RI WKH SURMHFW DUH KLJKOLJKWHG EHORZ�
� 7KH LQLWLDWLYH KDV EHHQ VXFFHVVIXO LQ HPSRZHULQJ YLOODJHUV DQG

LQ EXLOGLQJ FRQILGHQFH IRU GLJLWDO WUDQVDFWLRQV�
� 'LJLWDO OLWHUDF\ LQ WKH YLOODJH KDV LQFUHDVHG DQG WKH FRPPXQLW\

KDV PRYHG WRZDUGV PDNLQJ FDVKOHVV WUDQVDFWLRQV�
� &DVKOHVV WUDQVDFWLRQV DUH EHLQJ PDGH DV SDUW RI FRPPXQDO

PDUULDJHV� WUDGLWLRQDO IRON GDQFH IHVWLYDOV� LQWHU YLOODJH VSRUWV
WRXUQDPHQW� HWF�

� ����� FDVKOHVV WUDQVDFWLRQV DPRXQWLQJ WR 5V� ���� ODNK KDYH
EHHQ FDUULHG RXW�

.H\ &RQWDFW�

0U� 6DXUDEK .XPDU

&ROOHFWRU DQG 'LVWULFW 0DJLVWUDWH� 'DNVKLQ %DVWDU 'DQWHZDGD
&ROOHFWRU 2IILFH� 0DLQ 5RDG $ZDUDEKDWD 'DQWHZDGD� ������
(PDLO� FROOHFWRU�GQW�FJ#JRY�LQ
3KRQH� �����������
0RELOH� ��� ����������


