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+RZHYHU��WR�VXFFHVVIXOO\�HVWDEOLVK�WKLV�QHZ�WD[DWLRQ�SDUDGLJP�LQWR�D�FRXQWU\�DV�ODUJH�

WKDW�KDG�HYROYHG�DQG�VHWWOHG�LQ�RYHU�PRUH�WKDQ�����\HDUV��7KLV�LQFOXGHG�WKH�ZD\�WKH�WD[�
UHFHLSWV�DUH�DFFRXQWHG�IRU��DQG�UHSRUWHG�

$FFRXQWLQJ�5HFRQFLOLDWLRQ�3RUWDO�RI �,QGLUHFW�7D[HV��$53,7��LV�D�UHDO�WLPH�DFFRXQWLQJ�

PHFKDQLVP�IRU�DQ�HQG�WR�HQG�UHFRQFLOLDWLRQ�DPRQJVW�WKH�YDULRXV�QRGHV�VWDNHKROGHUV�

%86,1(66�352&(66�5(�(1*,1((5,1*

OHJDF\� WD[� DGPLQLVWUDWLRQ� V\VWHPV�� WKH� WDVN� RI � H[WHQVLYH� SURFHVV� UH�HQJLQHHULQJ�
DW�YDULRXV� OHYHOV�KDG� WR�EH�XQGHUWDNHQ� WR� UHPRYH� WKH�FKDOOHQJHV�DQG�FRQVWUDLQWV� LQ�

LQIRUPDWLRQ�ZKLFK�XVHG�WR�EH�UHFHLYHG�DORQJ�ZLWK�WKH�EDQN�VFUROO�RQ�WKH�QH[W�ZRUNLQJ�

3RUWDO� RQ� D� UHDO� WLPH� EDVLV� ��� PLQXWH� LQWHUYDO���
7KLV� KDV� EHHQ� PDGH� SRVVLEOH� E\� HOHFWURQLF�

UHVXOW��FRPSOHWH�DFFRXQWLQJ�F\FOH�WKDW�HDUOLHU�WRRN�
RQH� PRQWK�� ZLWK� DOO� DWWHQGDQW� PLVPDWFKHV� DQG�
VXVSHQVH� HQWULHV�� QRZ�KDV� D� WKHRUHWLFDO� OLIH� VSDQ�
RI ���KRXU�LQ�$53,7��7KLV�HQDEOHV�5%,�WR�UHSRUW�
UHYHQXH� FROOHFWLRQV� RQ� DQ� KRXUO\� EDVLV� ZLWK� DQ�
XQSUHFHGHQWHG�OHYHO�RI �UHOLDELOLW\�DQG�DFFXUDF\��

287&20(6
$53,7� KDV� OHG� WR� PDQ\� SRVLWLYH� RXWFRPHV�

UHSRUWLQJ�DW�SDU�ZLWK�WKH�EHVW� LQ�WKH�ZRUOG��7KLV�
LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��VZLIW��DFFXUDWH�DQG�
IUHTXHQW�UHSRUWLQJ�E\�5%,�DERXW�IXQG�DFFUXDO�LQ�

KDV�DOVR�FXW�GRZQ�WKH�SUREOHP�RI �DFFXPXODWLRQ�
RI � VXVSHQVH�EDODQFHV� LQ� YDULRXV�$FFRXQW�+HDGV�

$V� $53,7� KDV� WUDQVDFWLRQ� ZLVH� GDWD� VLQFH� WKH�

XQLTXH�FDSDELOLW\�RI �SHUIRUPLQJ�UHYHQXH�IRUHFDVWLQJ�RSHUDWLRQV�XVLQJ�KLJKO\�DGYDQFHG�
DQDO\WLFDO�WRROV��$�UREXVW� LGHD�RI �IXWXUH�WUHQGV�LQ�UHYHQXH�FROOHFWLRQ�DUH�FULWLFDO�QRW�
RQO\�WR�PDNH�UHTXLUHG�FKDQJHV�IRU�WLPHO\�FRXUVH�FRUUHFWLRQV��EXW�WR�DOVR�HQVXUH�WKDW�

PDNLQJ� SRVVLEOH� HQG� WR� HQG� UHFRQFLOLDWLRQ� RI � UHYHQXH� UHFHLSWV�� ,W� KDV� DQ� LQEXLOW�
FRQFXUUHQW�DXGLW�PHFKDQLVP�WKDW�HQVXUHV�WKDW�JDS�LQ�UHYHQXH�FROOHFWLRQ�DW�DQ\�SRLQW�

DOVR�RIIHUV� D� VRXQG�0DQDJHPHQW� ,QIRUPDWLRQ�6\VWHP��0,6��DQG�'HFLVLRQ�6XSSRUW�
6\VWHP��'66��WR�YDULRXV�VWDNHKROGHUV�LQ�WKH�FROOHFWLRQ�F\FOH�DV�UHTXLUHG�IRU�FUXFLDO�
VWUDWHJLF�GHFLVLRQV�

$53,7� KDV� JRQH� D� ORQJ� ZD\� LQ� EULQJLQJ� WD[� DGPLQLVWUDWLRQ�� DFFRXQWLQJ� DQG�
UHFRQFLOLDWLRQ�LQ�,QGLD�DW�SDU�ZLWK�WKH�EHVW�LQ�WKH�ZRUOG��,Q�WKH�SURFHVV�LW�KDV�PDGH�

WRZDUGV�D�EULJKWHU�IXWXUH�
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